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Facsimile Transmission

To: Mr Raob Turnbull, Chief Financial Officer, Neuren Fax:Q011 64 9 361 7981
Pharmaceuticals Ltd, New Market, AUCKLAND, NEW
ZEALAND 1001

Company Announcements Office, Australian 1300 135 638
Securities Exchange

From: Bernie Brown (02 6201 1956) _ Pages: 4 (including this cover sheet)

Date: 09 December 2011

Re: Form 604 — Notice of Change of Interests of Substantial Holder — NEU

Please find attached a completed Form 604 relating to our shareholdings in Neuren Pharmaceuticals Lid,

Regards,

Bernia Brown
Investment Services Officer

Phone 1800 021 227 Emall trustadmin@austratiansthical.com.au Facsimile 02 6201 1957
Wabsite www.australianethical.com.au Post GPO Box 2435 Canberra AGT 2601
Australian Ethical Investment Ltd ABN 47 003 188 530 AFSL 220040
@ Reglstarad tradamark of Australian Ethlcal Investment Lid,

IMPORTANT: This facsimlle doas not take Inte aceount your financial siiuation or what yau want or need for yaur financial future. It is Important for yoy to conslder thass
matters, and our current product disclosure statements (FDE), bafare you make an investrment declslon, A PDS |3 avallable fram our wabsite or by caliing 1800 021 227,
The facsimils (and any attachments) is confldential and fer thosae to whom It |3 addressed, It should not be rapraducad or disseminated unless authorlsed,
Plaase tall the sender If you recelve this facsimlle In error. The cantants and opinlons expressad are not negessarlly thase of AE| Lid.
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Form 604

Corporations Act 2001
Saction 6718

Notice of change of interests of substantial holder

To Gompany Nama/Scheme  Neuren FPharmaceuticals Limitad

ACN/ARSN 111 4986 130

1. Datails of substantial haldar (1)

Name National Nomineas Ltd ACF Australian Ethical Smaller Companias Trust

ACN/ARSN (if applicabla) ARSN 0BO 019 130

There was a change in the interests of the
substantial haolder on 05/12/2011

The pravious notice was given to the company an - 03/11/2011

The previous notice was dated 03/11/2011

2. Previous and present voting power

The total numbar of votas attached to all tha vating shares In tha company or voting interests in the scheme that the substantial holder or
an assoclate (2) had a relevant interest (3) in when lest required, and when now required, to glve a substantial holding notice to the
company or scheme, are as follows!

Class of securitias (4) Pravious notice Preseant notlca

Person's votes Veoting power (5) Person's votes Voting power (5)
Fully paid ordinary
shares 82,389,788 7.22% 68,716,436 5, 55%

3 Changas in relavant Interasts

Particulars of each change In, or change in the nature of, a relevant Intarest of the substantlal holder or an assoclate in voting securlties of
the company or schemae, since the substantfal holder was last requirad to give a substantial holding notice to the company or scheme ara
as follows:

Date of Person whose Nature of change (6} Consldaratlon given In | Class and number | Person's votes
change relavant Interest relation to change (7} | of securities affected
changed affected
BT 1 sae attachad
attachad gaee attached saa attachad saa attached | sea attached

4, Presant relavant interasts

Particulars of each relevant Interest of the substantial holder in vating securitles after tha change are as follows:

Halder of Registered holder Person entitled to be Nature of ralavant .| Class and number Person's votes
relevant of securlties registerad as holder Interest (6) of securlties
Interest (8)

Natiocnal

Nominees Ltd Naticnal

Nominees Ltd

_ ACF ,
National | . otraljan | ACF Australian | ... .- .- 68,716,436
Nominaas Ethical Ethiecal R Ordi F/p 68,716,436
Ltd fmallar curity rainary

Smallaz Companiaes

Companias .

Triat
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5. Changes in agzociatlon

The persans who have become assocletes (2) of, ceased to be associates of, or have changed the nature of their assoclation (9) with, the
substantial holder in relation to voting interests In the gompany or scheme are as follows:

Mame and ACN/ARSN (if applicable) | Nature of assoclation

N/A

6. Addresses

The addrasses of persons named in this form are as follows:

Name Addrass

National Neominaas Ltd Lavel 12, 500 Bourke 3t, MELEBOURNE VIC 3000

Australian Ethical
Smallear Companlias Trust

GPQ Box 2435, CANBERRA ACT 2601

3/

4

I
Signature
print name Beznie Brown tepecity Investwent Qperations QOFfficar
sign here date 12/12/2011
: —
DIRECTIONS

(1) Ifthere are a number of substantlal holdars with simllar or related relevant interests (eg. a corporation and its related corporations, or the

manager and trustes of an equity trust), the names could be included in an annexura to the farm, If tha retavant interests of a group of

persons are essentlally similar, they may be referred ta throughout the form as a specifically named group if the membership of each graup,

with the names and addresses of members is clearly set out in paragraph 6 of the form.
(2} See the definition of "associate” In section 9 of the Corporations Agt 2001,
(3) Seathe definiilon of "ratevant interest” In sections 608 and 6718(7) of the Corporations Act 2001,
(4) The voting shares of a company constitute one ¢lass unless divided into separate classes.
(5) The person's votes divided by the total votes In the body corporate or scheme multiplled by 100.

(6) Include details of:

(a) any relevant agreament or other sircumstances because of which the change in relevant Intarest oceurrad, If subsection 6718(4)

applles, a copy of any document setting out the terms of any ralevant agraamant, and a statement by the persen giving full and

accurate detalls of any contract, scheme or arrangement, must accorpany this form, together with a written statement cartifying this

contract, schame or amrangement; and
L () any quallficatlon of tha power of a parson to exarclss, control the exerclse of, or Influence the ekercise of, the veting f:owars ar

disposal of the securities to which the relevant interest relates (Indicating clearly the partieular securlties to which the qualification

applias).
Sea the definition of "relevant agreement” In section 8 of the Corporations Act 2001.

(7) Detalls of the conslderation must includa any and 2ll benefits, mengy and other, that any persen from whom a relevant Intarest was acquired

haes, ar may, become entitled to recelve in relation to that acquisition, Daetalls must be included aven if the benefit Is condltional on the

happening or not of a contingency. Datails must ba Ingluded of any henefit paid on behalf of the substantial holder or its assoglate in relation

to the acquisitions, aven if they are not paid directly to the person from whom the relevant Interast was acquired,

(8) If the substantlal holdar is unabla to datermine the identity of the person (eg. if the relevant Interest arlses becausa of an option) write
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