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To: Mr Robert Waring, Company Secretary, New Market, Fax: +64 9 361 7981
AUCKLAND, NEW ZEALAND, 1001, Kings Park NSW

Company Announcements Office, Australian
Securities Exchange © 1300135638

From: —Hayley Tai (02 6207 T956) Pages:—3(Inciuding this cover sheet)

Date: 16 August 2011

Re: Form 603 - Notice of becoming a substantial holder - NEU

Please find attached a completed Form 603 relating to our shareholdings in Neuren Pharmaceuticals Ltd.

Regards,

Hayley Tai
Investment Services Officer

Phone 1800 021 227 Email trustadmin@austraiianethical.com.au Facsimile 02 6201 1987
Website www.australianethical.com.au Post GPO Box 2435 Canberra ACT 2601
Australian Ethical Investment Lid ABN 47 003 188 930 AFSL 229949
® Registered trademark of Australian Ethical Investment Ltd.

IMPORTANT: This facsimile does not take intc account your financial situation or what you want or need for your financtal future. It is important for you to consider these
matters, and our current product disclosure statements (PDS), before you make an investment decision. A PDS is available from our website or by calling 1800 021 227.
The facsimile (and any attachments) is confidential and for those to whom It is addressed. It should not be reproduced or disseminated unless authorised.

Please tell the sender if you receive this facsimile in error. The contents and opinions expressed are not necessarily those of AE| Ltd.
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Neuren Limited

ACN/ARSN 122 593 462

1. Details of substantial holder (1)

Name National Nominees ACF < Australian Ethical Smaller Companies Trust>
ABN 45 122 593 462
The holder became substantial on: 1210812011

2. Details of voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an associate (2) had a relevant interest {3) in on the date the substantial holder became a substantial hoider are as
follows: '
Class of securities (4) Number of securities Person’s votes {5} Voting power {6)
Ordinary F/P 96,153,840 $1,249,999.92 10.55%

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities
National Nominees ACF Australian F/P Ord 96,153,840
Ethical Smaller Companies Trust

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest Registered holder of securities Person entitled to be Class and number of securities
registered as holder (8) ‘
National Nominees ACF : F/P Ord 96,153,840
Australian Ethical Smaller
Companigs Trust

5. Consideration
The consideration paid for each relevant interest referred o paragraph 3 above, and acqguired in the four months prior to the day that
the substantial holder became a substantial holder is as follows:

Holder of relevant inferest Date of acquisition Consideration (8} Class and number of
Cash Non-cash securities
National Nominees ACF 12/08/2011 $1,249,999.02 F/P Ord 96,153,840

Australian Ethical Smaller
Companies Trust
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

7. Addresses
The addresses of parsons named in this form are as follows:

Name Address
National Nominess Level 12, 500 Bourke St, Melbourne Vic 3000
Australian Ethical Smaller Companies Trust GPO Box 2435, Canberra ACT 2601

Signature

Print name Hayley Tal capacity: _investment Services Officer

Sign here date 16/08/2011

DIRECTIONS

(1) If there are a number of substantial holders with similar or related relevant interests (eg. A corporation and its related corporations, or the
manager and trustee of an equity trust}, the names could be included in an annexure to the form. If the relevant interests of a group of persons
are essentially similar, they may be referred fo throughout the form as a specifically named group, with the names and addresses is clearly set
out ion paragraph 7 of the form.

{2) See the definition of *associate” in section 9 of the Corporations Act 2001.
(3)- See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
(4) The voting shares of a company constitute one class unless divided into separate classes.

{5) The fotal number of votes attached to all the voting shares in the company or vofing interests in the scheme (if any) that the person or an
associate has a relevant interest in.

{6) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

{7} Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any
docurnent setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

{b) any qualification of the power of a parson to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of
the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreeﬁ'nent" in section 9 of the Corporations Act 2001,

{8) If the substantial holder is unable to determine the ideniity of the person (eg. If the relevant Interest arlses because of an option) write
“unknown”.

{9} Details of the consideration must include any and ali benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitied to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to
the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.



