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Neuren Pharmaceuticals Limited

Consolidated Statement of Changes in Equity
for the year ended 31 December 2017

Share 
Capital

Share 
Option 

Reserve

Currency 
Translation 

Reserve

Accumulated 
Deficit

Total 
Equity 

$’000 $’000 $’000 $’000 $’000

Equity as at 1 January 2016, as 
previously reported

111,912 2,889 (10,653) (89,746) 14,402

Correction of error 1,367 (1,367)                 -   
Equity as at 1 January 2016, as 
restated

111,912 4,256 (10,653) (91,113) 14,402

Shares issued on option exercise 929 929
Share issue costs expensed (12) (12)
Share based payments 884 884
Exercised options, restated (2,299) 2,299                 -   
Loss after income tax for the period (12,014) (12,014)
Other comprehensive expenses (6)                      -   (6)
Equity as at 31 December 2016, as 
restated

112,829 2,841 (10,659) (100,828) 4,183

Equity as at 31 December 2016, as 
previously reported

112,829 367 (10,659) (98,354) 4,183

Correction of error 2,474 (2,474)                 -   
Equity as at 31 December 2016, as 
restated

112,829 2,841 (10,659) (100,828) 4,183

Shares issued on private placement 8,351 8,351
Share issue costs expensed (44) (44)
Share based payments 552 552
Exercised options (100) 100                 -   

Profit after income tax for the period 3,288 3,288

Other comprehensive income 34                      -                  34 

Equity as at 31 December 2017 121,136 3,293 (10,625) (97,440) 16,364

Consolidated

The notes on pages 9 to 26 form part of these financial statements

The share option reserve and accumulated deficit as at 1 January 2016 and 31 December 2016 have been 
restated to correct two prior period errors.  Each error concerns the transfer from the share option reserve 
to the accumulated deficit  of the previously amortised value of share options that were subsequently 
exercised in the relevant period.

The transfer for exercised options in 2016 has been restated from $3.4 million to $2.3 million  The original 
transfer incorrectly included $1.1 million for the value of loan funded shares that vested in 2016, but were 
not exercised.

The share option reserve as at 1 January 2016 has been restated from $2.9 million to $4.3 million and the 
accumulated deficit as at 1 January 2016 has been restated from $89.7 million to $91.1 million in order to 
correct errors from when the company changed its funtional currency from NZD to AUD on 1 January 2014.  

The combined impact of the two corrections is to increase the share option reserve as at 31 December 
2016 by $2.5 million and increase the accumulated deficit by the same amount.  The restatements have no 
impact on total equity, assets, liabilities, or the Income Statement for 2016.  As such the correction made on 
1 January 2016 was not considered material and the company did not present an opening balance sheet. 
































































