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Facsimile Transmission

Tor Mr Robert Waring, Company Secretary, Neuren Fax: 0011 64 64 9 361 7981
Pharmaceuticals Ltd, New Market, AUCKLAND, NEW
ZEALLAND 1001
Company Announcements Office, Australian 1300 135 638

Securities Exchange

From: Bernie Brown (02 6201 1956) Pages: 3 (including this cover sheet)

Date: 03 November 2011

Re: Form 604 — Notice of Change of Interests of Substantial Holder - NEU

Flease find attached a completed Form 604 relating to our shareholdings in Neuren Pharmaceuticals Ltd.

Regards,

[ o ——

Barnie Brown .
Investment Services Officer

Phone 1800 021 227 Email trustadmin@australlanethlcal.com.au Facsimile 02 6201 1887
Wahsite www.australianethlcal.com.au Post GPO Box 2435 Ganberra ACT 2601
Australlan Ethical Investment Ltd ABN 47 003 188 930 AFSL 2298489
& Reglstered (rademark of Australlan Ethical Investment Ltd.

IMPORTANT: This facsimlle does nat take Inte account your financlal situation or what you want ar naed for your financial futura, [t |5 Impartant for you ta conslder these
matters, and our current product disclosure statements (PDS), bafore you make an Invastmant declsion, A FDS is avallable from our wabsita or by callling 1800 021 227.
The facslmlle (and any attachments) [5 confldential and for those to whom If 1s addressed, It should not be raproduced or disseminated unless authorised.
Pleasa tall tha sander if yau receive this facsimlle In errer, The cantents and opinlons expressed are not necassarily those of AEI Lid,
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Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

To Company NamefScheme Nauran Limited

ACN/ARSN 122 593 4€2

1. Datalls of substantial holdar (1)

Namea National Nominees Ltd ACF Australian Ethical Smaller Companias Trust

ACN/ARSN (If applicable) ARSN 089 919 175

There was a change in tha Interests of the

substantial helder on 27/10/2011
Tha previous natles was given to the companyon 17 /08/2011
The previous notice was dated 17/08/2011

2. Previous and prasaent voting power

The tatal numbar of volas attached to sll the voting shares In the campany or voting Interests in the scheme that the substantial holder or
an associate (2) had a relevant Interest (3) In whan last required, and when now required, to glva a substantial holding notice ta tha
company or schema, are as follows;

Class of securities {4)

Previous notica

Presant notice

Persen’s votes

Vating power (5)

Ferson's votes

Voting powar (5)

Fully paid ordinary

96,153,840

B.42%

82,335,798

7.22%

sharas

3. Changas in relevant Interasts

Particulars of each change [n, or ehange in tha nature of, & relevant interest of the substantial holder or an assoclate in voting sequrities of
the company or scheme, singe the substantial holder was last required to glve a substantial holding natice to the company or scheme are
as follows:

Date of Person whose Nature of change (6) | Consideratlon givan Class and number | Ferson's votas
changa relevant [nterast in retation to change | of securities affected
changed (7) affactad
Natlonal National
Neminaas Ltd Nominesas Ltd
ACF ACF
Augtralian 5,000,000 Australian
18/10/2011 Ethical sale of sharas | 5100,000.00 Ordinary F/F | fthical
Smallar Smallar
Companiax Companias
Trust Trust
. 5,000,000 .
20/10/2011 | ditto mala of shares | 512%,500.00 ordinary F/P ditto
3,764,052
2011 | ditt 74 .37 ot
27/10/ o sale of sharaesz | $113,6 Ordinary F/P ditto




(1) Ifthere are 8 number of substantial holders with similar or related relevant interests {eg. a corperatlon and Its related corparations, or tha

manager and trustee of an equlty trust), tha names could be Included In an annaxure to tha farm. If the relevant Interests of a group of

pergons are essentially simllar, they may be referrad to throughout the form es a specifically named areup If the membership of each graup,

with the names and addressas of mambers is clearly set out in paragraph 6 of tha form,
{2) Seethe definitlon of "associate” in section 9 of the Corporations Act 2001,
(3) Seethe definition of “relevant Interest” In sections 608 and 871B(7) of the Corparations Act 2001,
{4) Tha voting shares of a company canstitiute ong ¢lass unless divided Into separata classes,
{8) The persen's vetes divided by the total votes In the bady corporate or ssheme muttiplled by 100.

(8) Include details of:

{(a) any relevant agreemant or other circumstanceas because of which the change In relevant intarest accurred. If subsection 6718(4)

applles, a copy of any document setting out the terms of any relevant agreement, and a statement by the persen giving full and

accurate detalls of any contract, scheme or arrangement, must accompany this form, togathar with a written statement certifying this
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4. Prazant ralavant intgrasts
Particulars of each relevant Interest of tha substantial holder |n voting securities after the change are as follows:
Holder of Registerad holdar | Parson entitled to be Mature of relevant Glass and number Person's votes
relevant of securities registered as holder Interest (8) of securities
Interest {8)
Naticnal .
Hominees Lid Nat:!.nnal
ACF Nominees Ltd
National | o uatralian | ACF Australian | ... . ¢ 82,389,788
Nomineas ; Ethical . 82,380,788
Ethical security Ordinary F/P
Ltd Smaller
Smallar
. Companieas
Companias
Trust
Trust
5. Changes in assoclation
The parsans wha have become assagiates (2) of, ceased to be assoclates of, or have changed the nature of thelr azsociation (9) with, the
substantial helder in relation to vating interests In the company or scheme are as follows:
Mama and ACN/ARSN (if applicable) | Mature of association
N/A
6. Addressas
The addrassas of parsons namad In this form are as follows!
Name Addrass
National Nemineas Litd Level 12, 500 Bourke 5t, MELBOURNE VIC 3000
Ausgtralian Ethigal
Smaller Companias Trust GFQ Box 2435, CANBERRA ACT 2601
I
Signature
print name Barnia Brown capacity Invegtment Oparations Officer
T
sign hore™ a--"") dete ____037/11/2011
¥
DIRECTIONS



