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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To_ Company Name/Scheme Neuren Pharmaceuticals Limited

ACN/ARSN 45122 593 462

1. Details of substantial holder (1)

Name Milford Asset Management Limited
ACN/ARSN (if applicable)

The holder became a substantial holder on 05 /12 72022

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)

Ordinary shares 6,561,977 6,561,977 5.088%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a substantial
holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

Milford Asset Management Limited Investment Manager Ordinary Shares - 6,561,977

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number
interest securities registered as holder (8) of securities
Milford Asset Management Limited NNL Custodians Ordinary Shares -
6,561,977

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder became a
substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number
interest of securities
Cash Non-cash

SEE BELOW
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

N/A

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

Milford Asset Management Limited Level 28, 48 Shortland Street, Auckland, 1010, New Zealand

|
Signature

printname  RUKSHAR RAHMAT capacity =~ OPERATIONS ASSOCIATE

sign here ME& date 06 / 12 /2022

DIRECTIONS

@) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of the

form.

@ See the definition of "associate" in section 9 of the Corporations Act 2001.

) See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.

@ The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a relevant
interest in.

6) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

™ Include details of:

@ any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any document setting out
the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to

which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

@) If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write "unknown".

9) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.




Holder of relevant interest

Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited

Milford Asset Management Limited

TransactionD
ate

5/12/2022
5/12/2022
5/12/2022
5/12/2022
5/12/2022
5/12/2022
2/12/2022
2/12/2022
2/12/2022
2/12/2022
2/12/2022
30/11/2022
30/11/2022
30/11/2022
30/11/2022
30/11/2022
22/11/2022
22/11/2022
22/11/2022
22/11/2022
11/11/2022
11/11/2022
11/11/2022
11/11/2022
4/10/2022
4/10/2022
4/10/2022
4/10/2022

4/10/2022

Units

29,677

11,786

18,093

1,733

73,803

23,107

12,027

5,146

902

18,324

15,447

-54,526

114,195

-5,748

117,161

-29,595

-10,875

-2,112

-41,961

-43,052

-27,829

-9,199

172,171

190,801

19,986

2,765

45,766

182,347

49,136

-1,454,844.95

-1,612,268.45

Amount Class

212,252.87 1y paid ordinary share

85,179.78 Fully Paid ordinary share

129,402.95 Fully Paid ordinary share

12,394.59 £ully Paid ordinary share

>27,846.44 Iy Paid ordinary share

165,263.57 1y Paid ordinary share

88,786.92 Fully Paid ordinary share

37,989.32 Fully Paid ordinary share

6,658.83 Fully Paid ordinary share

135,273.27 41y paid ordinary share

114,034.39 ¢,y Paid ordinary share

-436,600.59 Fully Paid ordinary share

-914,382.20 ¢y paid ordinary share

-45,984.00 Fully Paid ordinary share

-937,288.00 1y paid ordinary share

-236,973.08 Fully Paid ordinary share

"94,068.75 kylly Paid ordinary share

-18,268.80 Fully Paid ordinary share

-362,962.65 |1y Paid ordinary share

-372,399.80 Fully Paid ordinary share

-235,155.05 1y paid ordinary share

“77,731:35 £ylly Paid ordinary share

Fully Paid ordinary share

Fully Paid ordinary share

12591180 ¢1y paid ordinary share

17,419.50 ¢11y paid ordinary share

288,325.80 ¢1y paid ordinary share

1,148,786.10 Fully Paid ordinary share

309,556.80 )1y paid ordinary share



Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited

Milford Asset Management Limited

4/10/2022
4/10/2022
4/10/2022
4/10/2022
4/10/2022
3/10/2022
3/10/2022
3/10/2022
3/10/2022
16/09/2022
16/09/2022
16/09/2022
16/09/2022
16/09/2022
16/09/2022
16/09/2022
16/09/2022
16/09/2022
16/09/2022
16/09/2022
16/09/2022
14/09/2022
14/09/2022
14/09/2022
14/09/2022
14/09/2022
13/09/2022
13/09/2022
13/09/2022

13/09/2022

71

10

162

644

174

7,197

995

16,480

17,693

-5,359

-60,475

-102,157

-111,507

-4,666

-3,253

-808

-9,114

-15,395

-16,804

-703

-21,587

-4,153

-452

-10,926

-22,017

-11,456

-6,689

-19,705

-2,146

-51,851

45331 Fully Paid ordinary share

63-85 ylly Paid ordinary share

1,034.32 Fully Paid ordinary share

4111.75 Fully Paid ordinary share

1,110-94 11y Paid ordinary share

45,287.12 ¢\ly Paid ordinary share

6,261.04 Fully Paid ordinary share

103,700.40 ¢,y paid ordinary share

111,333.20 1y paid ordinary share

-38,066.05 Fully Paid ordinary share

-429,566.02 ¢y paid ordinary share

-725,641.60 1y paid ordinary share

-792,056.52 Fully Paid ordinary share

-33,143.53 Fully Paid ordinary share

~22,429.44 Fully Paid ordinary share

">>71.16 £illy Paid ordinary share

*62,841.03 ¢)|ly Paid ordinary share

-106,148.53 £ 1y Paid ordinary share

-115,863.58 Fully Paid ordinary share

484719 £illy Paid ordinary share

-153,336.78 Fully Paid ordinary share

-27,307.22 Fully Paid ordinary share

-2,972.04 Fully Paid ordinary share

-71,841.73 Fully Paid ordinary share

-144,768.38 Fully Paid ordinary share

-75,326.64 Fully Paid ordinary share

“43,582.85 ||y Paid ordinary share

-128,780.06 1y paid ordinary share

-14,024.97 ¢|ly Paid ordinary share

-338,867.03 £ 1y Paid ordinary share



Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited
Milford Asset Management Limited

Milford Asset Management Limited

13/09/2022
13/09/2022
13/09/2022
13/09/2022
13/09/2022
13/09/2022
12/09/2022
12/09/2022
12/09/2022
12/09/2022
9/09/2022
9/09/2022
9/09/2022
9/09/2022
9/09/2022
9/09/2022
9/09/2022
9/09/2022
9/09/2022
9/09/2022
9/09/2022
9/09/2022
8/09/2022
8/09/2022
8/09/2022

8/09/2022

-104,485

-54,365

-2,542

-277

-7,013

-13,479

-2,443

-2,024

-18,437

-81

-51,574

-34,285

-19,720

-3,799

-109,834

-113,322

-38,083

-11,183

-354,666

-235,774

-5,538

-1,626

-111

-32

-1,031

-686

-682,851.27 Fully Paid ordinary share

-355,297.02 £ \1y Paid ordinary share

"16,562.66 ||y paid ordinary share

-1,804.82 )1y paid ordinary share

“45,693.90 |1y Paid ordinary share

-87,823.77 Fully Paid ordinary share

-15,827.22 Fully Paid ordinary share

-13,112.69 Fully Paid ordinary share

-118,146.14 Fully Paid ordinary share

2477 eylly Paid ordinary share

-332,528.52 Fully Paid ordinary share

-221,055.97 ¢l Paid ordinary share

-125,419.20 Fully Paid ordinary share

~24,161.64 1y paid ordinary share

-698,544.24 Fully Paid ordinary share

-720,727.92 ¢\l Paid ordinary share

~242,207.88 Fully Paid ordinary share

-71,123.88 Fully Paid ordinary share

-2,255,675.76 Fully Paid ordinary share

"1,499,522.64 1y paid ordinary share

-35,706.81 ¢)|ly Paid ordinary share

-10,483-80 11y paid ordinary share

“719-92 |1y Paid ordinary share

-207.55 Fully Paid ordinary share

*6,686.86 £|1y paid ordinary share

-4,449.26 Fully Paid ordinary share
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